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General economic situation

Unemployment rate
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General economic situation

• Small, open economy hit by global crisis
• fall in world trade
• tightening of lending conditions

• Gradual recovery ahead
• weak investments
• higher unemployment

• The competitive position weakened in recent years and little 
improvement is expected

• low tech export, low export to emerging countries
• high wage costs

• Fiscal deterioration is to be reversed: 
was 1,2% of GDP in 2008 
is 6,0% of GDP in 2009 
is projected to be 5% of GDP in 2010 
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General economic situation

Gives an indication of the anticipated 
development of the economy
Long Term Tendency = 100

Gives an indication of climate in the
Industry, 3 months mobile average, 
Index 2005 = 100

Composite leading indicator

85

90

95

100

105

110

03
-'0

8

06
-'0

8

09
-'0

8

12
-'0

8

03
-'0

9

06
-'0

9

09
-'0

9

12
-'0

9

03
-'1

0

Industrial production

80

90

100

110

120

130

03
-'0

8

06
-'0

8

09
-'0

8

12
-'0

8

03
-'0

9

06
-'0

9

09
-'0

9

12
-'0

9

03
-'1

0



6

Mechanical engineering sector 

The mechanical engineering sector suffered a severe fall back

Turnover (Belgium)

Seasonally adjusted and smoothed 2005 = 100
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Mechanical engineering sector 

New orders
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Mechanical engineering sector 

• The economic barometer 
is recovering

• Forecasts are pointing 
to a slow recovery

“The mechanical engineering sector suffered severely from the worldwide economic 
crisis”
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Mechanical engineering sector 

“The mechanical engineering sector suffered from the worldwide economic crisis”
> Employment fell 10%
> Sales prices remain stable

Utilisation of production capacityProduction (Belgium)

Year 2005 = 100
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Power transmission sector

“Compared to other mechanical engineering sectors, the power transmission sector 
succeeded in limiting the damage”

The number of new orders received in Q1 10 are improving but still on a low level.

Survey sent to: Grimonprez, Twin Disc, Jtekt Torsen, 
SOHB, HTI, Genker machienefabriek

New orders Home Market New orders Export Market

Lower than normal
Normal
Higher than normal
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Power transmission sector

Average assured activity duration in months
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Power transmission sector

Utilisation of capacity
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Power transmission sector

Gears and Gear Boxes: Production, Export and Import
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World trade gears


